
  
 
  
  

 
  

WE NEED PROPERTIES 

THE PROPERTY MARKET 
GETS STRONGER 

Many property investment and market 
strategists are referring to our current 
real estate times as the 'Property 
Boom' era, with property prices 
reaching an all-time high in almost 20 
years.  

The real estate market will boom when 
the supply of properties falls, and the 
demand increases. 

For this reason, we urgently need 
property listings. 
 

WHAT IS YOUR PROPERTY 
WORTH? 

If you have a property to sell or rent or 
know of someone who does, please 
contact our agency for an obligation-
free appraisal of your property. 

You may be pleasantly surprised at the 
current price of your property. 

IS NOW THE TIME TO BUY? 

While some may say that a property 
boom is not the best time to buy, 
others say that the best time to buy 
real estate was yesterday, the next 
best time is today, and the least best 
time is tomorrow. 

If you have equity in your home or 
funds in the bank, there is a high 
demand in certain areas for investment 
(rental) properties. 

Many tenants across the nation are 
desperate to rent your potential next 
investment property. 

Call us today for friendly, factual, and 
knowledgeable advice. 

 

 

 

ROUTINE INSPECTIONS 

WHY WE DO THEM? 
While COVID impacted our ability to conduct certain scheduled routine 

inspections, it is a vital property management task to carry out regularly for the 

following reasons: 

1. To protect your investment property and financial income.   

2. To ascertain if the tenant is maintaining the property in a clean and tidy 

condition. 

3. To provide feedback to property investors (landlords) on the property's 

condition and if any repairs are required. 

4. To suggest any current or future preventative maintenance, renovations 

or improvements required. 

5. And, most importantly, to ensure that the property is secure and safe for 

the tenant to live in to avoid any costly litigation claims. 

We understand that we are often the primary person to inspect the property and 

realise the importance of keeping you up-to-date on your property's condition. 

When carrying out routine inspections, we pay particular attention to high-risk 

areas such as ripples or tears in floor coverings, uneven pavers, inadequate 

property locks, poor external lighting, loose electrical points, dangerous 

obstructions, and mould build-up (to name a few).  These areas, if overlooked, 

can lead to a liability claim should there be a slip or fall at the property. 

The routine inspections that we conduct are 'visual' inspections only.  We do not 

move furniture, rugs or undertake extensive inspections behind items in 

cupboards.  As a property investor (landlord), it is your responsibility to ensure 

that you engage or instruct our agency to appoint professionals to conduct regular 

pest, builders, pool safety (if applicable), and smoke alarm compliance checks. 

When you receive a routine inspection report, carefully read the comments and 

contact our agency as soon as possible (if required) to authorise or discuss the 

repairs or maintenance. 
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GETTING TO KNOW THE TEAM 
How much do you know about our staff? Each month we will be delivering further 

insight into each member of the Pat Barrett Realty team. 

Kathleen Hyde joined our agency at the beginning of 

2018 and is the first point of contact with our agency.   

She has gone from reception to leasing consultant 

and just recently completed her certificate of 

registration through the REIQ to become one of our 

property managers. Kathleen is bright, polite and 

professional. 
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BUYING A PROPERTY CAN COST YOU NOTHING 

Well, buying a property for nothing is not entirely true.  However, did you know 
that you can use equity in a property to finance the purchase of an investment 
property? 

Depending on how much equity you have in your home, you can refinance to 
access this equity to cover the cost of your deposit and other fees of purchasing a 
property and pay nothing, or, more accurately, you don’t need the cash in the 
bank. 

Equity is the difference between your property value and the amount you have 
owing on your home loan. 

To qualify for an equity home loan: 

 You can generally release up to 80-90% of your property value in equity 
to buy a second property. 

 You must owe less than 80% of the property value on your home loan. 

 Your mortgage repayment history must be perfect. 

 You will need to provide your last two payslips. 

 You will need to provide your most recent group certificate. 

 There are also low doc options are available for self-employed borrowers 
who cannot prove their income through traditional means. 

 Your credit file should be clear of black marks. 

In some instances, you can borrow up to 105% of the property value. 

While equity borrowing can be practical and convenient, you need to be mindful 
and weigh the pros and cons of this borrowing carefully, as there are risks if you 
fail to make loan payments. Risks of home equity loans can result in extra fees 
and a lowered credit score.   

The main risks of a home equity loan are: 

 Interest rates can rise on some loans. 

 Your home is held as collateral and linked to the investment property. 

 Equity can rise and fall. 

 Paying the minimum could make payments unmanageable down the line. 

A home equity loan could be a good idea if you use the funds to improve your 
home, invest in additional properties, or consolidate debt with a lower interest 
rate. However, a home equity loan is a bad idea if it will overburden your finances 
or if it only serves to shift debt around. 

The most successful property investors 
(landlords) focus on maximising their 
rental income, building long-term 
wealth (increased value in the 
property), and minimising expenses 
where possible.   

To be successful, we need to be 
knowledgeable, understand investing, 
set goals, and be strategic in our 
choices.   

One area of being strategic to minimise 
expenses is to be smart in maintaining 
and renovating an investment property. 

We want to ensure that all fixtures and 
fittings are easy to maintain, durable, 
and long-wearing. 

A couple of tips to get you thinking: 

 Choose semi-gloss paint on walls 
so marks can easily be removed. 

 

 Choose durable floor coverings that 
will not scratch, easily mark, or lead 
to excessive wear and tear. 

 Consider renting appliances to 
reduce repair costs. 

 Create low-maintenance gardens 
with bark to reduce weeds. 

 Be mindful of the type of light fittings 
you install to ensure that the globes 
are easy to replace. 

 Choose fixtures and fittings that are 
easy to clean, especially in the 
kitchen and bathroom areas.   

 Consider the type of benchtop and 
cupboard door materials you use. 

 Make sure you install door stoppers 
and use heavy-duty cupboard 
hinges and door handles. 

 Do not always purchase or go with 
the cheapest quote options. 

HOW TO TENANT PROOF YOUR PROPERTY  

 

 

Recently RENTED 
 14 Koorong Ct, Alex Hills 

 3/12 Valley Rd, W/Pt 

 1/522 Main Rd, W/Pt 

 6 Ostend Ct, Cleveland 

 24 Sturgeon St, Ormiston 
 
 

Recently SOLD 
 20 Parnell St, Ormiston 

 

Current LISTINGS 
http://www.patbarrettrealty.com.au/ 
 

 

Update

s 
 
 Due to the recent 

announcement of the COVID-19 
lockdown for the greater 
Brisbane area, our office will be 
closed 30th, 31st March and 1st 
April. However we will still be 
available for emergencies. 
 

 Our office will be closed for the 
Easter break – 2nd to the 5th April 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 

TALK TO THE PROPERTY 
EXPERTS 

BUYING, SELLING & 
PROPERTY MANAGEMENT 

Call us if you are thinking about 
buying or selling or know of 

someone who is.  

http://www.patbarrettrealty.com.au/
http://jcpatriot.com/wp-content/uploads/2013/09/Insider-ONLINE-610x406.jpg

